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ṇ ṕ1ṖṨ ṇ ḱ

7

ṕ Ṗ ṡ Ṣ ḭS-01ּפ S-18 ךּ ḭPwC צּ ︡ 2020 6 ṇ
ṕ ḭ ︣ḮṖ פּ ḭ צּ 41 1 ךּ ︡ ︡ ךּ
︣Ḯ S-19ּפ S-21 ṇ ךּ ḭEY ḱ ṇḱ ṇ צּ ︡

︡ 2020 6 ︡ ךּ ︣Ḯ

FIT

( )
( . . )

FIT
( . . ) ( )

( )
ṕ Ṗ

(Ṿ) (kW)

S-01 CS 40 2017.10.31 2034.9.16 540 525 1.06 1,224.00

S-02 CS 40 2017.10.31 2035.6.8 372 345 0.70 931.77 

S-03 CS 40 2017.10.31 2035.6.25 ḱ 907 995 2.01 2,127.84

S-04 CS 36 2017.10.31 2035.6.28 778 717 1.45 2,013.99

S-05 CS 36 2017.10.31 2035.8.20 670 614 1.24 1,749.30 

S-06 CS 40 2017.10.31 2035.9.15 949 881 1.78 2,225.08 

S-07 CS 40 2017.10.31 2035.9.23 850 849 1.71 2,103.75

S-08 CS 36 2017.10.31 2035.10.12 1,029 947 1.91 2,574.99

S-09 CS 40 2017.10.31 2035.12.10 989 929 1.87 2,347.80 

S-10 CS ( )ḭ ( ) 40 2017.10.31
2035.12.24( )
2036.1.28( )

1,733 1,684 3.40 3,928.86

S-11 CS 32 2017.10.31 2036.12.6 1,018 1,087 2.19 2,448.60 

S-12 CS 36 2017.10.31 2037.3.2 514 546 1.10 1,336.32 

S-13 CS 36 2017.10.31 2037.6.1 ḱ 20,084 21,071 42.49 47,692.62

S-14 CS 32 2018.2.1 2036.9.15 ḱ 246 247 0.50 636.00

S-15 CS 32 2018.2.1 2037.6.29 746 755 1.52 1,930.50 

S-16 CS 32 2018.9.6 2037.9.12 757 807 1.63 2,124.20 

S-17 CS (A)ḭ (B) 40 2018.9.6 2037.8.9 ḱ ḱ 10,447 10,442 21.06 27,302.40

S-18 CS 32 2018.9.6 2037.10.9 ḱ 326 327 0.66 962.28

S-19 CS 32 2019.3.1 2037.3.26 470 462 0.93 1,082.00

S-20 CS 36 2019.3.29 2038.7.12 ḱ 850 825 1.66 2,194.50

S-21 CS 36 2019.11.29 2038.11.29 4,569 4,528 9.13 10,776.80

48,844 49,588 100.00 119,746.10
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ḱ
ṕ Ṗ

NOI

S-01 CS 18,632 3,336 13,663 9,472 8,304

S-02 CS 14,240 3,522 11,907 7,837 5,855

S-03 CS 35,147 14,795 21,068 14,462 28,970

S-04 CS 29,360 5,875 24,343 16,457 10,892

S-05 CS 26,691 3,444 21,577 14,263 8,558

S-06 CS 35,514 7,953 30,123 19,861 13,343

S-07 CS 34,720 14,507 26,988 17,604 22,238

S-08 CS 37,757 10,964 32,021 22,070 16,700

S-09 CS 35,571 8,257 30,539 20,216 13,290

S-10 CS ( )ḭ ( ) 63,166 13,840 52,639 35,224 24,367

S-11 CS 35,340 10,950 23,649 16,132 22,642

S-12 CS 19,545 7,872 15,373 9,662 12,045

S-13 CS 661,218 167,511 500,048 344,512 328,680

S-14 CS 8,044 4,396 6,328 4,191 6,113

S-15 CS 24,321 12,548 19,866 12,914 17,003

S-16 CS 26,266 14,224 22,576 14,510 17,914

S-17 CS (A)ḭ (B) 326,253 268,083 320,933 214,567 273,403

S-18 CS 11,019 4,989 8,657 5,496 7,351

S-19 CS 15,300 7,717 11,747 7,594 11,270

S-20 CS 32,391 15,151 30,526 17,036 17,016

S-21 CS 155,813 84,936 137,427 87,776 103,322

1,646,317 684,879 1,362,007 911,865 969,284

ṕ Ḳ Ṗ
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Â COVID -19 2 3 ︣ ḭ REIT
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ṕ Ṗ ףּ

Â ︡

ṕ Ṗ

2020 6 26 100
2020 7 4 Ṍ2022 7 3

ṕ2 Ṗ
ḭ ḭ

ךּףּ

︡

2020 7 31 A- A

1 ṕ
Ṗ

2020 7 31 A- A Ṩ

ṇ
2020 8 7 - A-

Â JCR ḭR&Iבֿ וֹ ḭ ︣

ḭ ︣ כֿ צּ
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ṕ1Ṗḱ

ṕ Ṗ
ṕ Ṗ

15,700 13,602
0.45% נּ

ṕ :0.845% Ṗ
2017

10 31
10

Green Finance

8,000 7,210
0.45% נּ

ṕ :1.042% Ṗ
2018
9 6

10

700 643 0.45% נּ
2019
3 29

3

4,500 4,377 0.45% נּ
2019

11 29
2

28,900 25,832

1,100 1,100 0.71%
2019

11 6
5

1,100 1,100

30,000 26,932

ṕ2020 6 30 Ṗ
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ṕ2Ṗḱ ףּ ṇ ṇ ṇ

ṕ 1Ṗ ṡLTVṢ ḭ ṇ Ḯ
ṕ 2Ṗ ṡ Ṣ ḭ וֹףּ ךּךּ ︣Ḯ

ḭףּ צּ אל ḭ ךּףּ ḭ ︡ ︡ ךּ ︣Ḯ

Â LTV

2019 12

80.48 Ṿ

( 2)

2020 6

81.36 Ṿ

LTV ( 1)

2019 12

53.74 Ṿ

2020 6

54.31 Ṿ

￼

UFJ

Â ễ ṇ/ ḱ
ṇ ︣ ṇ ṇ ṇ
ṇ

51.58%

44.67%

49.78%

47.00%

53.74%

54.31%

40.00%

45.00%

50.00%

55.00%

ÂLTV

Â ךּ Ḯ נּ טּ LTV ︡
ḭ קּ קּ Ḯ



ṥ Ṧ
וֹףּ ךּ פּ אל ḭ

6 ךּףּ 81,998

15

Âֿכ ḭ אל Ḯ 7 ךּ
ḭ אל ךּ ḭ ṕ ︡ ךּ 21

ḭ9 Ṗ

3 4 5 6

8 48 13 71

12 117 21 249

ṕ Ṗ 3,833 32,545 3,750 58,130

︣ 0.21% 1.54% 0.17% 2.47%

Â 3 2018 10

צּ

Â 4 3 Ṍ5

צּ פּ ḭ

ףּ ḭ

נּ

Â 5 13

טּ ḭ

אל פּ

Â 5 2019 10 13

ḭצּ

Â 6 ḭ

טּ ḭ

נּ

Â ḭ וֹףּ

ףּ ḭ

COVID -19

צּ ︡ כֿ פּ ḭ

טּ 4 ḱ
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Â CS וֹףּ ḭ

Â CS וֹףּ ḭ

ḭנּ Ṅ ︡ḭ
צּ אל

V 30 ṇ ךּףּ ḭ פּ
V טּ ￼ṡ1 Ṣ אל ḭּפ ḭ30 אל

V ḭ9 
V ṇ ṇ ḮPCS1 ￼ וֹ ḭPCSשּ

︡ḭ ︣ Ḯ טּ פּ ḭ︣ נּ
ṇ ︣ כֿ ḭ ︣ כֿ

V PCS ︣ צּ 10 1

V ךּ ḭ PCS ךּ ḭ פּ
ḭוֹ ︡

V ḭ8

ךּ
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ṕ2022 4 Ṗ

Â

10kW ︣

ṕOCCTOṖ
ḭ

FIT 10

צּ אל ךּ 2019 ךּ ḭ
ךּףּ ︡ קּ

ÂFIP

Â צּ ךּ

V ṕ Ṗ ︡ ︣

V ṇ ︣ ḭ ךּ

V פּ FIT ︣ ︣ לּ ḱ ︣ כֿ צּ אל

ךּ

V FIP ︡ ḭ ṡצּ Ṣ ︡ אל צּ ךּ

V ︣ ṡ FIPṢ ṇ ︡ ḭ ︣

ḭשּ ṕ1 Ṍ1 Ṗֿפ ︡ שּךּ ṇ

V צּ אל ךּ ︣ ḭ ḭ ︡ ךּ ḭ צּ

אל
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︣ ṕ2023 Ṗ

Â

ḭ
וֹ ṇ נּ כֿ

ṇ צּ ︡ שּ︡ כֿ צּ כֿךּ
ḭ ︣ כֿ

ḭ
ךּ

ךּ צּ
︣ לּךּ

ḭ FIT
︡
ךּ ḭלּ

ḱ צּ

Ṅ
נּ צּ ḭ

︣ ḭ
︡ פּ ︡ צּ

5 20

5 22

Ṯ ṯ
ḱ צּ ︢ ︣ קּ אל



19

טּ ḱ
ṇ ṇḱ ḭ

︡
2019 8 13 ṕUN
PRIṖ ︡ Ḯֿכ

︣ ḭESGשּ
︡ḭ טּ

︡ ︣Ḯ

ÂUN PRI ÂESG ︣ ḱ

צּ ṇ ףּ ṇ ṇ
︣ ḭ ︣
︣ ṇ ṇ

︡ḭ2020 5 11 JCR ṇ
טּ Green1ṕF)

︡ ︡ Ḯ

ṇ פּ ṇḱ
ḭ ḭ ḱ

ךּ ḭESG ṇ
לּ שּ ḭפּ ︣

ESG ṇ ḱ ṇ ṇ ︡
קּךּ ︣Ḯ

ÂESG ṇ ṇ ḱ ṇ

ḱ ḱ

m1 m2 m3 m4 m5

g1 Green 1
( )

Green 2 Green 3 Green 4 Green 5

Ử2 Green 2 Green 2 Green 3 Green 4 Green 5

Ử3 Green 3 Green 3 Green 4 Green 5

Ử4 Green 4 Green 4 Green 5

Ử5 Green 5 Green 5

JCR ṇ
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ṇ

ÂJCR ṇ

ṕ157 Ṗ

ṕ ṇ Ṗ

ṇ
ṇ

JCR ṇ ךּףּ
︡ אל 2017

10 31 157 ךּ
ḱ ḱ צּ אל ḭ

2017 11 22 ḭ טּ
Green1 ︡ ︡ Ḯ ḭ ṇ ḭ
2020 2 13 ︡ ךּ ︣Ḯ

︡ ṇ ḱ ṇ
ṇ שּ ︡ ףּ ḭ

כֿ ךּ ḭ2020 8 14
JCR ṇ ︡ ṕ
טּ Green1Ṗ ︡ ףּ ︣Ḯ ḭ

ךּ ḭ ṇ
︡ ︣ כֿ ︡

ךּ ︣Ḯ

ṇ

Green1
( )

Green1
( )

ḱ

ṇ

1 2

1

2

CS

CS

ךּ ︣ ḭ
קּ קּ כֿ
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פֿ

S-22 CS

22

42,977

2019 7 16

2039 7 15

2,384.6kW

1,990kW

ṇ ṇ ḱ ṇ ṇḱ ṇ

PCS ṇ ṇ Sungrow Power Supply Co., Ltd.

ṇ

12.61% 

CS

2020 9 1

680,000,000

ṇ ṇ
ḱ ṇ ṇḱ

O&M CSOM Japan

EPC Ṋ

CS

ṇ

24 /kWh

S-23 CS

26,051

2019 7 22

2039 7 21

954.9kW

600kW

ṇ ṇ ḱ ṇ ṇḱ ṇ

PCS ṇ ṇ Sungrow Power Supply Co., Ltd.

ṇ

11.21% 

CS

2020 9 1

208,000,000

ṇ ṇ
ḱ ṇ ṇḱ

O&M CSOM Japan

EPC Sungrow Power Supply Co., Ltd.

CS

ṇ

21 /kWh

Â ḭ צּ ṕ ḭ :9 ḭ :14 Ṗ



7 ḭ 8 ḭ 9

23

Â

7
ṕ2020 12 Ṗ

8
ṕ2021 6 Ṗ

9
ṕ2021 12 Ṗ

ṕ Ṗ

2,426 2,366 2,428 

887 823 871

706 674 706

705 673 706 

ể
ṕ Ṗ

3,700 3,700 3,700

ể
ṕ Ṗךּ

3,052 2,912 3,055

1
648 788 645

︡ ףּ ḭ 7 ṕ2020 12 Ṗ 8 ṕ2021 6
Ṗ 9 ṕ2021 12 Ṗ ךּ ḭ 3,700 ︡ ךּ ︣Ḯ

ṕ ểṖ ︡ ךּ ︣Ḯ
ṕ ỄṖ ךּ ḭ2020 8 14 שּ טּ ḭ ṇ שּ︡ ḭ ḭ ḭ

שּ ḭ ︣ טּצּ ︣Ḯ ḭ ︣ טּ Ḯ
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Â 6 5 50 3,700
Â 5 ךּףּ ḭ
Â 7 Ṍ 9 3,700
Â ḱ ︣

* 7 Ṍ 9 ךּ טּ ︣ טּצּ ḭ ︣ טּ Ḯ
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217.2 
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Ḳ ḱ ṇ ṇḱ

ṕ Ṗ ENR ḭ2020 6 שּ טּ ḭ צּ ︡ ︡ קּ טּצּ ︣Ḯ ḭENR ḭ ︣ כֿ צּ ︡ ךּ ךּ ḭ

ךּ צּ ךּ טּ נּךּ ︣Ḯ ḭENR ḭ פּ וֹ ךּ ḭ 2020 6 ḭ ṇ ︡ ךּ כֿךּ פּ ḭ

קּ פּ ḭ ṇ אל ךּ טּצּ ḭ 2020 6 ḭ צּ ︣ ḭשּ צּ ṇ

טּ Ḯ

Â ṇ ṇ
ṇ
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ṕ ṇ Ṗṕ ￼ךּ 2020 6 Ṗ

Â ṇ פּ ḭ2 1,000 ︣

Â ṇ ṇ ḱ
FIT 32 Ṍ40 אל ṇ ṇ

ṇ ︡פּ
15 Ṋ169.9 MW 10 Ṋ187.0 MW

ṇ
ṇ

25 Ṋ354.9 MW

ṕ ṇ Ṗ ṕ ṇ Ṗ

Â ṇ ṇ

ENR ṕ Ṗ

1.8 MW

354.9 MW

ṕMWṖ

ẇ
ẇ
ẇ
ẇ
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CS
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