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3

4
2019 6

5
2019 12

2019 8 13 2019 11 26
ṕ Ṗ

ṕ Ṗ

2,185 2,213 2,139 2,088 Ẏ125

817 797 738 696 Ẏ101

711 671 576 534 Ẏ137

710 671 575 534 Ẏ137

ể
ṕ Ṗ

3,650 3,650 3,650 3,650 0

ể
ṕ Ṗךּ

3,073 2,903 2,491 2,310 Ẏ593

ể
577 747 1,159 1,340 593

2019 12 ṕ 5 Ṗ

Â צּ כֿ ḭ
Â 2019 11 ḭ ṇּפ 1 ︡ כֿ טּ ḭ

טּצּ
Â 1 3,650 פּ ︡
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פֿ

S-21 CS (2019 11 29 )

8

337,160

2018 11 30

2038 11 29

10,776.8kW

8,160kW

ṇ ṇ ḱ ṇ ṇḱ ṇ

PCS ṇ ṇ

ṇ

13.11% 

CS

2019 11 29

4,569,000,000

ṇ ṇ ḱ ṇ ṇḱ

O&M CSOM Japan

EPC ETS ṇ

LOHAS CLEAN ENERGIES WORLD

ṇ

36 /kWh
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Â CS ḭ 21 ḭ 120MW ḭ ṇ 500 Ḯ
ךּףּ 500 נּ

Â

ṝ 4 Ṟ ṝ 5 Ṟ ṝ 5 Ṟ

ṕ Ṗṡ Ṣ ḭ ︣ ḭPwC EY ḱ ṇḱ ṇ ︡ ḭ ṇ ṇ
אל פּ צּ ︡ ךּךּ ︣Ḯ

20 
4 442.8 
4

ṕ Ṗ 500.2 
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1 

45.6 

ṕ Ṗ 46.1 

10.7 MW

21 
5 488.4 
5

ṕ Ṗ 514.9 

119.7 MW

Â ḱ

72.7

72.7

2.5
2.5

30.3

30.3

3.2
3.2

10.7 10.7

0

50

100

150

ṕMWṖ

338.6
359.6

470.9

500.2
514.9

304.4
314.3

429.6

442.8

488.4

300

350

400

450

500

550



10

ṇ פֿ

Â 5
S-01 CS 1.2MW S-02 CS 0.9MW S-03 CS 2.1MW S-04 CS

2.0MW
S-05 CS 1.7MW

S-06 CS
2.2MW

S-07 CS
2.1MW

S-08 CS 2.6MW S-09 CS 2.3MW S-10 CS ( )
( ) 3.9MW

S-11 CS 2.4MW S-12 CS 1.3MW

S-13 CS 47.7MW S-14 CS 0.6MW S-15 CS 2.0MW S-16 CS 2.1MW
S-17 CS (A)

(B) 27.3MW S-18 CS 1.0MW

S-19 CS 1.1MW S-20 CS 2.2MW S-21 CS 10.7MW



ṇ ṕ1ṖṨ ṇ ḱ
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ṕ Ṗ ṡ Ṣ ḭPwC EY ḱ ṇḱ ṇ ︡ 2019 12 ︣ ṇ ṇ
אל פּ צּ ︡ ךּךּ ︣Ḯ

FIT

( )
( . . )

FIT
( . . ) ( )

( )
ṕ Ṗ

(Ṿ) (kW)

S-01 CS 40 2017.10.31 2034.9.16 540 563 1.09 1,224.00

S-02 CS 40 2017.10.31 2035.6.8 372 368 0.72 931.77 

S-03 CS 40 2017.10.31 2035.6.25 ḱ 907 1,044 2.03 2,127.84

S-04 CS 36 2017.10.31 2035.6.28 778 766 1.49 2,013.99

S-05 CS 36 2017.10.31 2035.8.20 670 660 1.28 1,749.30 

S-06 CS 40 2017.10.31 2035.9.15 949 943 1.83 2,225.08 

S-07 CS 40 2017.10.31 2035.9.23 850 889 1.73 2,103.75

S-08 CS 36 2017.10.31 2035.10.12 1,029 1,012 1.97 2,574.99

S-09 CS 40 2017.10.31 2035.12.10 989 991 1.93 2,347.80 

S-10 CS ( )ḭ ( ) 40 2017.10.31
2035.12.24( )
2036.1.28( )

1,733 1,800 3.50 3,928.86

S-11 CS 32 2017.10.31 2036.12.6 1,018 1,137 2.21 2,448.60 

S-12 CS 36 2017.10.31 2037.3.2 514 571 1.11 1,336.32 

S-13 CS 36 2017.10.31 2037.6.1 ḱ 20,084 21,732 42.20 47,692.62

S-14 CS 32 2018.2.1 2036.9.15 ḱ 246 262 0.51 636.00

S-15 CS 32 2018.2.1 2037.6.29 746 796 1.55 1,963.00 

S-16 CS 32 2018.9.6 2037.9.12 757 834 1.62 2,124.20 

S-17 CS (A)ḭ (B) 40 2018.9.6 2037.8.9 ḱ ḱ 10,447 10,809 20.99 27,302.40

S-18 CS 32 2018.9.6 2037.10.9 ḱ 326 342 0.66 962.28

S-19 CS 32 2019.3.1 2037.3.26 470 478 0.93 1,082.00

S-20 CS 36 2019.3.29 2038.7.12 ḱ 850 848 1.65 2,194.50

S-21 CS 36 2019.11.29 2038.11.29 4,569 4,647 9.02 10,776.80

48,844 51,498 100.00 119,746.10
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ḱ
ṕ Ṗ

NOI

S-01 CS 19,137 6,288 14,023 9,472 11,402

S-02 CS 14,171 5,230 12,170 7,837 7,232

S-03 CS 29,399 10,842 21,510 14,462 18,731

S-04 CS 29,263 9,522 24,920 16,457 13,864

S-05 CS 23,476 8,425 21,972 14,260 9,928

S-06 CS 34,851 11,728 29,753 19,799 16,826

S-07 CS 29,013 9,415 27,514 17,604 10,914

S-08 CS 37,482 10,943 32,783 22,070 15,643

S-09 CS 37,113 11,371 30,973 20,216 17,511

S-10 CS ( )ḭ ( ) 65,521 20,782 53,943 35,224 32,360

S-11 CS 30,688 2,722 24,293 16,132 9,117

S-12 CS 18,456 5,304 16,036 9,662 7,724

S-13 CS 688,283 232,965 510,027 344,350 411,221

S-14 CS 7,580 3,320 7,077 4,191 3,823

S-15 CS 22,141 12,485 19,829 12,949 14,797

S-16 CS 25,611 12,203 22,862 14,510 14,953

S-17 CS (A)ḭ (B) 385,926 121,853 328,404 214,565 179,375

S-18 CS 9,720 4,625 8,895 5,496 5,450

S-19 CS 13,005 5,628 9,824 7,594 8,809

S-20 CS 28,330 6,694 25,457 17,036 9,567

S-21 CS 17,832 8,750 19,528 15,742 7,053

1,567,010 521,106 1,261,805 839,638 826,311

ṕ Ḳ Ṗ
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ḱ 1

Â ︡ ṕ Ṗ

2019 11 6 11 0.71% 5 ￼

Â ︡ ḭ נּ ḭ ︣ ︡

Â ḭ צּ קּ כֿ פּ ḭ LTV ︡ ḭ

כֿ ḭ ︣

820 ḭ

Â ךּףּ

︡

2019 9 6 A-

1 ṕ
Ṗ

2019 11 6 A- Ṩ
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ṕ1Ṗ

ṕ Ṗ ṕ Ṗ

15,700 14,004
0.45%

נּ ṕ :0.845% Ṗ
2017 10 31

10
Green Finance

8,000 7,408
0.45%

נּ ṕ :1.042% Ṗ
2018 9 6 10

700 662
0.45%

נּ
2019 3 29 3

4,500 4,500
0.45%

נּ
2019 11 29 2

300 300
0.20%

נּ
2019 11 29

2021 11 29 ḭ
︣ ￼ךּ פּ ךּ

29,200 26,873

1,100 1,100 0.71% 2019 11 6 5

1,100 1,100

30,300 27,973
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ṕ2Ṗḱ ṇ ṇ ṇ

ṕ 1Ṗ ṡLTVṢ ḭ ṇ Ḯ
ṕ 2Ṗ ṡ Ṣ ḭ וֹףּ ךּךּ ︣Ḯ

ḭףּ צּ אל ḭ ךּףּ ḭ ︡ ︡ ךּ ︣Ḯ

Â LTV

2019 6

93.61 Ṿ

( 2)

2019 12

80.48 Ṿ

LTV ( 1)

2019 6

47.00 Ṿ

2019 12

53.74 Ṿ

￼

UFJ

Â ṇ/ ḱ ṇ
︣ ṇ ṇ ṇ ṇ

51.58%

44.67%

49.78%

47.00%

53.74%

40.00%

45.00%

50.00%

55.00%

ÂLTV

Â ךּ Ḯ נּ טּ LTV ︡ ḭ
קּ קּ
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ṇ

ÂJCR ṇ

ḭJCR ṇ ךּףּ ︡ אל
2017 10 31 ךּ ḱ ḱ צּ אל ḭ2017

11 22 ḭ טּ Green1 ︡ ︡ Ḯ ḭ ṇ ḭ2020 2 13
︡ ךּ ︣Ḯ

︡

304

CS

157

JCR ṇ
ṕ GreenểṖ



Â 3 2018 10 צּ

Â 4 ךּףּ 3 Ṍ5 צּ פּ ḭ ףּ ḭ
נּ

Â 4 2019 5 13 טּ ḭ
אל פּ Ḯ 5 2019 10 13 ḭצּ
Ḯ 6 ḭ 7 ḭ ףּ ṇ
ḭ נּ נּ ḭצּ שּ

17

ṕ1Ṗ

Âֿכ ḭ אל ṕ ︡ ךּ 21 ḭ9 Ṗ

︣

3 8 12 3,833 0.21%

4 48 117 32,545 1.54%

5 13 21 3,750 0.17%
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2019
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2020

1 2 3 4 5 6
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ṕ2Ṗ

ṕ100 kWhṖ

ṕ2019 5 13
~2019 7 22 Ṗ

Â 5 4 ︡ ḭ צּ אל ḭ ṕ פ2ּ Ṗ ḭ ︡ כֿ

טּ ḭ ︡ḭ 0.17%

Â 6 2 ךּףּ צּ אל ךּ ḭצּ צּ כֿ פּ

צּ ףּ ḭ 6 ḭ צּ ךּ נּ

#
2013
1

2019
6

1 2850 1 250

2 2000 9

3 HD 700 6800

4 500 5000

5 1500 4000

6 250 3400

7 600 2000

8 1900

9 250 1500

︢ ṇ ︣

4 ṕ2019 6 Ṗ

1.54 %

Ḳ Web ḭ2019 7 9
ṕ2019 7 27

~2019 10 5 Ṗ

2 13 1

ṕ2019 8 16
~2019 10 24 Ṗ

4 2

ṕ2019 10 18
~2019 12 26 Ṗ

ṕ2020 3 16
~2020 12 26 Ṗ

ṕ2020 5 20
~2021 1 26 Ṗ

Ḳ Web ḭ Web ḭ ṕ2019 11 13 Ṗ
* : 2020 1 ḭ10 Ṍ12 ︡ פ1ּ טּ ṕ10 18 ︡ ךּ 1 ḭ8 Ṍ9

פ1ּ טּ ṖḮ ḭ 1 2 וֹףּ ḭ ︡ḭ פּ
וֹ

5 ṕ2019 12 Ṗ

0.17 %

וֹףּ
ṇ *

2

4

1

3

Â 6 וֹףּ
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וֹףּ

ḱ
צּ ︢ ︣ קּ אל

FIT אל
ךּ ḭ פּ
︡ ︣

︣
︢ קּ טּ ḭ

צּ אל FIT ︡ פּ
צּ וֹ קּ

ךּףּ ḭ צּ
ḭ ︡

צּ צּ

כֿ
(2020 1 )

ṕFIT 29 Ṗ
ךּ ḭ2019 8 ךּףּ צּ
וֹ ךּ טּצּ כֿ ḭ

צּ וֹ

ṕ or Ṗḭ
ךּ ︣
ṇ ṇ אל ḭ1 24

FIT ךּ
ḭ תּ

אל ḭ
צּ וֹ ḭ2023 פּ

אל

ךּ ︡ḭ2022

Â ךּףּ ḭ ṇ תּ ︡
Â ךּ ḭ ︣
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ESG

ÂS- 17 CS וֹףּ ḱ ṇ ṇ ṇ פּפּ

ṇ טּ ḱ ṇ ṇḱ
ךּףּ ḭ ךּ צּ ︣ S-17 CS

︡ ṣ ṇ ṇ
ḱ ךּ Ṥ ︡ ḭ ḱ ṇ
︡ḭ ︡ ︡ Ḯ
ḭ ךּ

︡ Ḯ

Â ףּ -ṕSךּ 20 CS Ṗ

ṇ טּ ḱ ṇ ṇḱ
טּ ḱ ṇ ṇḱ ḭ

2019 10 19 טּצּ וֹ ףּ
︡ Ḯ

ḱ ṇ Ḯ ṇ ︡ ︡ ︡

ÂUN PRI

טּ ḱ ṇ ṇḱ ḭ
︡ 2019 8 13 ṕUN PRIṖ ︡ Ḯֿכ

︣ ḭESGשּ ︡ḭ טּ ︡ ︣Ḯ
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6 ḭ 7 ḭ 8

22

Â

6
ṕ2020 6 Ṗ

7
ṕ2020 12 Ṗ

8
ṕ2021 6 Ṗ

ṕ Ṗ

2,352 2,405 2,340 

814 862 824

656 706 673

655 705 672 

ể
ṕ Ṗ

3,700 3,700 3,700

ể
ṕ Ṗךּ

2,837 3,052 2,909

1
863 648 791

︡ ףּ ḭ 6 ṕ2020 6 Ṗ 7 ṕ2020 12
Ṗ 8 ṕ2021 6 Ṗ ךּ ḭ 3,700 ︡ ךּ ︣Ḯ

ṕ ểṖ ︡ ךּ ︣Ḯ
ṕ ỄṖ ךּ ḭ2020 2 13 שּ טּ ḭ ṇ שּ︡ ḭ ḭ ḭ

שּ ḭ ︣ טּצּ ︣Ḯ ḭ ︣ טּ Ḯ
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Â 5 4 3,650
Â 5 ḭ 6 Ṍ 8 50 3,700
Â ḱ ︣

* 6 Ṍ 8 ךּ טּ ︣ טּצּ ḭ ︣ טּ Ḯ

1,542 
1,783 

3,073 

2,310 

2,837 
3,052 2,909 

808 

1,817 

577 

1,340 

863 
648 791 
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3,500

4,000
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ṕ Ṗ

7

ṕ Ṗ

8

ṕ Ṗ

1 ṕ Ṗךּ 1

ṕ Ṗ

3,600
3,650 3,650

3,700 3,700

2,350

3,700



76.9 

76.9 34.3 

44.4 
1.2 

80.0 
21.2 

1.6 

151.5 
30.0 

204.3 

1.8 

0.0

100.0

200.0

300.0

400.0

ENR

Ḳ ḱ ṇ ṇḱ

ṕ Ṗ ENR ḭ2019 12 שּ טּ ḭ צּ ︡ ︡ קּ טּצּ ︣Ḯ ḭENR ḭ ︣ כֿ צּ ︡ ךּ ךּ ḭ

ךּ צּ ךּ טּ נּךּ ︣Ḯ ḭENR ḭ פּ וֹ ךּ ḭ 2019 12 ḭ ṇ ︡ ךּ כֿךּ פּ ḭ

קּ פּ ḭ ṇ אל ךּ טּצּ ḭ 2019 12 ḭ צּ ︣ ḭשּ צּ ṇ

טּ Ḯ

Â ṇ ṇ
ṇ

24

ṕ ṇ Ṗṕ ￼ךּ 2019 12 Ṗ

Â ṇ פּ ḭ2 1,000 ︣

Â ṇ ṇ ḱ
FIT 32 Ṍ40 אל ṇ ṇ

ṇ ︡פּ
15 Ṋ156.9 MW 15 Ṋ204.3 MW

ṇ
ṇ

30 Ṋ361.2 MW

ṕ ṇ Ṗ ṕ ṇ Ṗ

Â ṇ ṇ

ENR ṕ Ṗ

1.8 MW

361.2 MW

ṕMWṖ

ẇ
ẇ
ẇ
ẇ

CS
ṕ0.4 MWṖ

CS
ṕ2.4 MWṖ

CS
ṕ13.0 MW Ṗ

CS
ṕ9.2 MWṖ

CS
ṕ1.2 MWṖ

CS
ṕ1.2 MW Ṗ

CS
ṕ53.4 MWṖ

CS
ṕ7.2 MWṖ

CS
ṕ1.2 MWṖ

CS
ṕ0.9 MWṖ

CS
ṕ17.9 MWṖ

CS
ṕ11.3 MWṖ

CS
ṕ1.2 MWṖ

CS
ṕ19.0 MWṖ

CS
ṕ1.0 MWṖ

CS
ṕ12.0 MWṖ

CS
ṕ3.4 MWṖ

CS
ṕ8.2 MWṖ

CS KG
ṕ24.5 MWṖ

CS
ṕ7.0 MWṖ

CS
ṕ100.0 MWṖ

CS
ṕ2.6 MWṖ

CS
ṕ19.0 MWṖ

CS
ṕ2.6 MWṖ

CS
ṕ2.1 MWṖ

CS
ṕ2.1 MWṖ

CS
ṕ2.0 MWṖ

CS
ṕ30.0 MWṖCS

ṕ0.8 MW Ṗ

CS
ṕ2.0 MWṖ

15.7%

48.4%

5.8%

3.8%

0.8%

25.5%

40 /kWh

36 /kWh

32 /kWh

24 /kWh

21 /kWh

20 /kWh

2

8

48

8

50MW

10MW 50MW

5MW 10MW

2MW 5MW

2MW
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